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AfCFTA negotiations on Trade in Services

NAMIBIA’S FINAL REVISED OFFER
The Republic of Namibia herewith submits her initial conditional offer in the framework of the ongoing services negotiations under AfCFTA Protocol on Trade in Services. This Lists covers Business, communication, financial, tourism and transport services.

This offer is conditional subject to the reciprocity clause as specified in the agreed negotiation modalities.

Furthermore, Namibia reserves its right to modify, extend or withdraw in whole or in part as well as making corrections to rectify errors to this offer at any time prior to the conclusion of the services negotiations.
	Modes of supply: 
1) Cross boarder
2) Consumption abroad
3) Commercial presence 
4) Presence of natural persons

	Sector or Sub-sector
	Limitations on Market Access
	Limitations on National Treatment
	Additional Commitments

	I.
HORIZONTAL COMMITMENTS

	ALL SECTORS INCLUDED IN THIS SCHEDULE

	3)
Commercial presence requires that foreign service providers incorporate or register the business locally. 
        Except for: other business services related to scientific and technical consulting services:  off-shore oil and gas exploration (CPC 86751); Hotel and Restaurant services (CPC 641-643) and Travel Agencies and Tour Operators Services (CPC 7471) for WTO Member States the following limitations apply:
         Joint venture requirement with Namibians;        Minister of Industrialisation and Trade may reserve certain economic sectors & business activities for locals and may also set thresholds in terms of number of employees, value of investment and the region or local authority in which the investment is to be located;  
        Minister of Industrialisation and Trade may with or without conditions approves or decline any foreign change of ownership, merger, and acquisition of a joint venture registered in Namibia;        

        Foreigners may transfer funds into and outside Namibia in accordance to Currency and Exchange Control 8 of 1933.
       
	Except for: other business services related to scientific and technical consulting services:  off-shore oil and gas exploration (CPC 86751); Hotel and Restaurant services (CPC 641-643) and Travel Agencies and Tour Operators Services (CPC 7471) for WTO Member States the following limitations apply:

1)2)4) Subsidies are Unbound 

3) Subsidies are unbound and a foreign service supplier is required to transfer skills, such as managerial, technology and technological skills, to local employees as a condition for commercial presence in Namibia. 
Foreign persons cannot acquire ownership of land, but leasing requirement is allowed.

	

	
	4)
Unbound except for measures affecting the entry and temporary stay of natural persons in the Intra-corporate transferees: The employment of foreign natural persons for implementation of the foreign investment shall be agreed upon by the contracting parties and be subject to approval by the Namibian Government, such personnel shall be employed in management and expert jobs only. Period of stay is limited  to 2 years 
Executives –natural persons within the  organization who primarily direct the management of the organisation or establish goals and policies for the organization or major component or function of the organisation, exercise wide latitude in decision-making, and receive only general supervision or direction from higher-level executives, the board of directors, or stockholders of the business.
Manager – natural persons within an organisation, who primarily direct the organisation, or a department or subdivision of the organization, supervise, and control the work of other supervisory, professional or managerial employess, have the authority to hire and fire or recommend hiring, firing or other personnel actions and exercise discretionary authority over day-to-day operations at a senior level.
Specialist- natural persons within an organisation who possess knowledge at an advanced level of continued expertise and who possess proprietary knowledge of the organisation’s product, service, research, equipment, techniques, or management.
Entry of Intra-corporate transferees shall be subject to labour market tests. 
a) Immigration Board may impose conditions in the permit as per the applicant.
b)  Managers, expert to have such qualifications, education and training or experience as are likely to render him or her efficient in the employment, business, profession or occupation concerned that there scarcity in Namibia; and

c) the employment, business, profession or occupation concerned is not likely to be any employment, business, profession or occupation in which a sufficient number of persons are already engaged in Namibia to meet the requirements of the inhabitants of Namibia; and

Application for work permit should be done before arrival in Namibia.
	4) Unbound except for measures concerning the categories of natural person referred to in the market access column. 
Foreign service supplier who temporarily employed foreign employees must train Namibians to fill those positions on a one to one apprenticeship basis. 
	

	II.
SECTOR-SPECIFIC COMMITMENTS


	1. BUSINESS SERVICES

	B) Computer and related services

	
Consultancy services related to the installation of computer hardware (CPC 841)

Systems and software consulting services (CPC 84210)


	1) Service suppliers to be registered in another State Party in order to provide this services. 
2) None

3) Unbound

4) Unbound, except as indicated in horizontal section
	1) None
2) None

3) Unbound

4) Unbound, except as indicated in horizontal section
	

	F. Other Business Services

f)    Related scientific and technical consulting services:  off-shore oil and gas exploration(CPC 86751)
1) None
2) None

3) None
4) None
1) None

2) None

3) None
4) None


	2. COMUNICATION SERVICES

	C. Telecommunication Services 

	a.
Voice telephone services CPC 7521 

 b.  Packet-switched data transmission services CPC 7523** 

c.   Circuit-switched data transmission services CPC 7523**
 

e.
Telegraph services CPC 7522

f.
Facsimile services CPC 7521**+7529** 

g.
Private leased circuit services CPC 7522**+7523** 

h.
Electronic mail CPC 7523** 

j.   On-line information and data base retrieval          CPC 7523**
	1)
None

2)
None

3) Foreign capital participation is limited to 49% and any foreign participation in excess of 49% a Minister’s (Minister of Information and Communication Technology) approval is required
       Share of the existing infrastructure requirement. 
4)
Unbound, except as indicated in horizontal section
	1)
None

2)
None

3)
None

4)
Unbound, except as indicate in horizontal section
	

	7. FINANCIAL SERVICES

 

	A. Insurance and Insurance-Related Services 


	a. Life, accident and health insurance services (CPC 8121+)

b. Non-life Insurance services (CPC 8129+)
c. Reinsurance and retrocession (CPC 81299 +)
	1) Unbound

2) Unbound 

3) a)
maximum ownership by foreign persons or companies is 25% of total value of issued share.                                                                  b)
 Every registered insurance and reinsurer must cede to the national reinsurance corporation:

· 20% of the value of each reinsurance contract placed inside or outside of Namibia; 

· 18% of the value of each insurance policy issued or renewed in Namibia. 

4) Unbound except as indicated in the horizontal section

	1) Unbound

2) Unbound

3) At least 50% of the company board directors and the principle office of insurance firm must be Namibian citizen who are resident in Namibia

4) Unbound except as indicated in the horizontal section


	

	
	
	
	

	B.
Banking and Other Financial Services    



	a. Accepting of deposits and other repayable funds from the public (CPC 81115 to 81119)

b. All payments and money transmission services, including credit, charge and debit cards, with the exception of travellers’ cheques and bank drafts (CPC 81339 +)
d. All payments and money transmission services, including credit, charge and debit cards, with the exception of travellers’ cheques and bank drafts (CPC 81339 +)
	1) Unbound

2) Unbound

3)  All branches of foreign banks must ensure that the sum of their capital does not at any time amount to less than the greater of (i) an amount specified by the Central Bank based on the applicant’s proposed business model; or (ii) an amount that represents 10% of the risk weighted assets of a branch and other exposures of a branch that the bank may deem fit.                                                                                      Foreign banking institutions that are registered in a State Party and are not incorporated in Namibia may establish only one direct branch or representative office. Central Bank may object foreign appointment of directors, principal officers and executive officers at banking institutions. Foreign banks must maintain defined (by Bank of Namibia) amount of assets in Namibia for 2 years prior to licencing                                                              All foreign banks applicant must have attained a long term investment grade rating from a recognised international ratings agency.    
Foreign banks are required to join the Bankers Association of Namibia.                                            
4) Unbound except as indicated in the horizontal section
	1) Unbound

2) Unbound

3) None

4)  Unbound except as indicated in the horizontal section
	

	e. Guarantees and commitments (CPC 81199 +)
f. Trading for own account or for account of customers the following:
- money market instruments (excluding cheques, bills, certificates of deposits)

- foreign exchange
g. Money markets instruments (CPC 81339+)

h. Foreign exchange (CPC 81333)

i. Derivative products (CPC 81339+)

j. Exchange rate and interest rate instruments

k. Transferable securities (CPC 81321+) 

l. Other negotiable instruments(CPC 81339+)

	1) Unbound

2) Unbound

3) None 
4) Unbound except as indicated in the horizontal section
	1) Unbound

2) Unbound

3) None

4) Unbound except as indicated in the horizontal section
	

	g. Participation in issues of all kinds of securities, including underwriting and placement as an agent (CPC 8132 +)

h. Money broking (CPC 81339 +)

i. Asset management, such as cash or  portfolio management, all forms of collective investment management, custodial depository and trust services (CPC 8119 + and 81323 +)

j. Settlement and clearing services

l. Provision and transfer of financial information, and financial data processing and related software by providers of other financial services (CPC 8131+)


	1) Unbound

2) Unbound

3) None

4) Unbound except as indicated in the horizontal section


	1) Unbound

2) Unbound 

3) None

4) Unbound except as indicated in the horizontal section


	

	9.
TOURISM AND TRAVEL RELATED SERVICES

	A. Hotels and Restaurants (CPC 641-643)

B. Travel Agencies and Tour Operators Services (CPC 7471)
	1)
None

2)
None

3)
None

4)

None
	1)
None

2)
None

3)
None 

4) 
None
	

	11. TRANSPORT SERVICES

	C. Air Transport Services 

	 (d)
Maintenance and repair of aircraft (CPC 8868**)
	1) Unbound
2) None

3) Unbound
4) Unbound except as indicated in the horizontal section
	1) Unbound
2) None

3) Unbound
4) Unbound except as indicated in the horizontal section

	

	F.
Road Transport Services 

	d.
Maintenance and repair of road transport equipment (CPC 6112)


	1) Unbound

2) None

3) Unbound
4) Unbound except as indicated in the horizontal section
	1) Unbound
2) None

3) Unbound
4) Unbound except as indicated in the horizontal section
	


_________
LIST OF MFN EXEMPTIONS
	Sector or Subsector
	Description of measure

indicating its inconsistency

with Article II
	Countries to which

the measure applies
	Intended

duration
	Conditions creating the need

for the exemption

	Financial Services
	Members of the Common

Monetary Area enjoy preferential

access to the Namibia capital and

money markets and the transfer

of funds, to or from the area of

any other member of the

Common Monetary Area, is

exempt from exchange controls
	Eswatini, Lesotho South Africa,


	Indefinite 
	The Common Monetary Area

Agreement is aimed at the

sustained economic

development of the area as a

whole

	Road Transportation
	Provisions of existing or future

bilateral or plurilateral

agreements on international road

transport (including combined

transport road/rail) reserving or

limiting the provision of a

transport service into, in, across

and out of Namibia to the

contracting parties
	All countries with which bilateral or

plurilateral
 agreements are in

force
	Indefinite
	The need for exemption is

linked to the regional

characteristics of road

transport services

	
	
	
	
	



_________
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